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Disclaimer

This presentation does not constitute an offer to sell or buy securities. It is intended that any offering of securities
of the Company will be made in reliance upon the availability of exemptions from the applicable registration and
prospectus requirements. No securities regulatory authority has expressed an opinion about these securities and
it is an offence to claim otherwise. While information in this presentation denved from third parties is obtained
from sources that the Company believes to be reliable, such information is not guaranteed as to its accuracy or
completeness.

This presentation contains forward-looking statements that are not based on historical fact, including those
identified by the use of forward-looking terminology such as statements containing the words “believes”, "may”,
“will", “estimates”, “continue”, “anticipates”, “intends”, “expects”, “should” or the negatives thereof and words of
similar import.

Management of the Company cautions that these forward-looking statements are subject to risks and
uncertainties that could cause actual events or results to differ materially from those expressed or implied by the
statements. Management believes that the estimates are reasonable, but should not unduly be relied upon. The
Company makes no representation, warranty (express or implied), or assurance as to the completeness or
accuracy of these projections and, accordingly, expresses no opinion or any other form of assurance regarding
them. Management does not intend to publish updates or revisions of any forward-looking statements included in
this document to reflect the Company’s circumstances after the date hereof or to reflect subsequent market
analysis.
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Virginia Uranium, Inc.
Coles Hill Area
Pittsylvania County, Virginia
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Uranium Provinces and Districts

“On a worldwide basis most of the prominent
uranium provinces are associated directly or
indirectly with Precambrian terrane.”

~Franz J. Dahlkamp
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Mesozoic basin

LAUHENTIA

Laurentian cover sequence
(mainly Lynchburg Gp.)

Coles Hill Depaosits

Virginia
North Carolina

N SMITH RIVER ALLOCHTHON
- Martinsville Intrusive Suite

Fork Mountain Formation

- Bassett Formation

H‘l'W Bﬂ W' SMW = Sauratown Mountain Window ’ ]W
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Coles Hill Airborne
Radiometric Response
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Significant Resources
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World Class Deposits

« Two delineated ore bodies:
North and South

¢ Combined current resource of
119 million Ibs U;04

— 0.06% average grade at 0.025%
cutoff
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« Higher grade zones near surface

— 0.22% zones on surface create - R uCIgEhan faul
many options for development T

» Potential for resource expansion
along strike, laterally and at depth

» Close to roads, rail, gas pipeline,
electricity and skilled labor
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S-603 Box#27: Depth 265’ to 274’
Average U,0, in this ten feet of core is 0.679% with a high of 1.72% at 271’
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Current Total Resource Base: Measured and Indicated
Resource study prepared by Behre Dolbear, PAC and Marshall Miller June 30, 2008

Cutoff %U;05| MM Tons Average MM Pounds
Grade %U;04
0.100 7.03 0.216 30.4
0.075 25.4 0.119 60.4
0.025 98.7 0.060 119.0

Higher grade zones provide humerous options for development
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Notes:
Vertical cross-section of grade shell, looking west
U,0, Grade Shells: 0.1% in red and 0.025% cut-off in yellow

Coles Hill has a high-grade core that could allow development flexibility
depending on the uranium price environment

High grade core of 0.1% (in red) surrounded by lower grade halo (0.025%)
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Undeveloped Deposits by Size High-Grade Undeveloped Deposits
Aldonsky District (Russia) Mine Estimated
Cigar Lake (Athabasca) Deposit Location D/?Gggg Method Re(sn:):Ttt):se)
ltataia (Brazil) Budenovskoye Khazakhstan n/a ISL 78
Imouraren (Niger) West Mynkuduk Khazakhstan n/a ISL 68
Severinskoye (Ukraine) Cigar Lake Athabasca 20.67% UG 226
Kiggavik-Sisson Schuitz (NWT) 06% grade Millenium Athabasca 3.77% oP 38
Coles Hil (Virginia) Shea Creek Athabasca 2.15% UG 28
Veelirie (Australia) Midwest Athabasca 2.00% oP 43
Trekkopje (Namibia) . .
Jabiluka Australia 0.52% OoP 84
Kharasan (Kazakhstan) . .
Four Mile West Australia 0.37% ISL 32
Jabiluka (Australia)
Skull Creek Colorado 0.30% UG 44
Budenovskoye (Kazakhstan)
Kiggavik-Sisson Schultz NWT 0.24% OP 148
West Mynkuduk (Kazakhstan)
Micheli Roca Honda New Mexico 0.20%-0.23% UG 32
ichelin (Labrador)
Dornod (Mongolia) pintyre_____ __ _ fustala  020%040% __OoF__ 33,
South Inkai (Kazakhstan) [Coles Hill (high-grade core) _Virginia _ _ _ _ 022% _OPUG 30
Valencia (Namibia)
Kintyre (Australia)
Valhalla/Skal (Australia)
Skull Creek (Colorado)
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. . Source: Ux Consulting Company, LLC and Virginia Uranium
Estim ated Uranium Resource (mm Ibs U308) ¢ pany ¢
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Virginia Energy Plan

Issued September 2007

“There are sufficient resources to support a uranium
mining industry in Pittsylvania County with enough to

meet the fuel needs of Virginia's current generation” (p.
101)

* “Virginia should assess the potential value of and
regulatory needs for uranium production in Pittsylvania
County.” (p.169)

IheVirginia inergyPlan

See
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Virginia’s Uranium Studies

1981.  Virginia General Assembly approved House Joint
Resolution No. 324 Requesting Virginia Coal & Jniuln Conlwnt
Energy Commission (“CEC”) to evaluate uranium

1983:  Uranium Administrative Group ("UAG") L S
established in SB-155 that finds that a o
preliminary study

“...has not identified any environmental or Senate Document No. 15

public health concern that could preclude o
uranium development in Virginia.” '

1984: Recommendation by 16 of 18 (89%) UAG .
members “We conclude that the moratorium
on uranium development can be lifted...”
2008: CEC creates uranium mining sub-committee '
THE NATIONAL ACADEMIES

to evaluate uranium develo pme nt again Advisers fa the Nation on Science, Engineering, and Medicine

2009: CEC expected to engage National Academy of
Sciences (“NAS”) for evaluation study

2011:  NAS study results expected

| REPORT OF THE
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Virginia’s Nuclear Heritage

. Dominion Resource’s four nuclear power plants providing 35% of

Virginia’s electricity supply needing about 1.6 MM lbs of U;O4 annually(*)
—  Surry-1 (816 MWe; built December 1972)
—  Surry-2 (815 MWe; built May 1973)
—  North Anna-1 (925 MWe; built June 1978)
—  North Anna-2 (917 MWe; built December 1980)

%ﬂemininn

It all starts here:!

. New nuclear power plant for North Anna-3 proposed
—  Early site permit obtained from US NRC on 11/20/2007 NORTHROP GRUMMAN
—  Combined Operating License

+  Submitted 2007
* Issuance targeted for 2011 -A R E vﬁ

. Strong AREVA nuclear infrastructure B lw s 2 I
: , " the k&wil ompan
—  Commercial nuclear fuel production facility l b - ebabcockés Soxeo | Y

. . . a McDermott company
—  Engineering and services

—  Heavy equipment manufacturing partnership with Northrop
Grumman

. Strong naval nuclear infrastructure
—  Babcock & Wilcox naval nuclear fuel facility
—  Northrop Grumman naval shipbuilding and maintenance facilities
—  Largest naval base in the world
*  Shipbuilding since 1767
* Home base to five nuclear powered aircraft carriers
+ Commissioned latest aircraft carrier in 2009

iz

“‘_ i f48
Fol M T

(*) per 2007 Virginia Energy Plan
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2003 2004 2005 2006 2007 5-year avg
Total US Purchases (1) 56,552 64,102 65,749 66,539 50,983 60,785
US Mine Production (2) 2.200 2,452 3,045 4 692 4. 541 3,386
% Purchases 4% 4% 5% 7% 9% 6%

Notes

1. Total Purchases and US Origin from: http://www.eia.doe.gov/cneaf/nuclear/umar/table2.pdf
2. US Uranium Mine Production from: http://www.eia.doe.gov/cneaf/nuclear/dupr/umine.pdf

“The potential to mine Virginia uranium is
therefore strategically important and warrants

careful analysis”
- Virginia Energy Plan (p.42)
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Uranium Resources in Virginia
World-Class Deposit

Fuel for America

www.VirginiaUranium.com Jobs for Southside



